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YA 1 (1) 8% UL ool Hud Gaadlil ¥ suual-l 9.
(2)  €3% uanAl ARl us«l auell ouy salda €.

(3) %33 2wl Al MRzl .

1 Hdu [, o di. 31/3/2018 <L A%+ uig-A10Y A o, © - 20
CCICERAIEN] 3. |Masa-4.i 3.
N EIRRECR] 3,00,000 | s1uHl Masdl 6,00,000
10%-+{l Us-u 9™ 1,50,000 |els 1,20,000
MAMd A QUIRL 1,15,000 |sdlg1Rl 1,00,000
8% -l Rol-uad 2,00,000 | Qe(lédlail 30,000
Ors BLAILER 30,000 |83 2 65 as 50,000
ARIEIRL 1,10,000 | o168l ysda vl 20,000
edlé il 20,000 |wialis vl 15,000
wl Ysqalsl olLsl 10,000

9,35,000 9,35,000

agre-l wlsdl :

(1) $4 Q@ (Ass dael Guir Rl 20% ®.) 3. 10,80,000.
2) Aqd W+l wdr 3. 5,40,000.

(3) Al 8l (e 1A 50% 523U Bt udai-l) 3. 3,00,000.
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(4) dl. 1/4/2017 < ¥&s 3. 1,00,000.

GuAsd Wl 20 AL oeld-l oRidl A, iR

AR ARl Auid Al 360 [Raril Aai-l €.

(1) Alg oRIdR
(2) 2dlelR ORIR
(3) Asda Hid ur aadr
(4)  Alevll il ORldR
B)  yd Pl oeidr
6) 2l S5 delidr (aisl susu-l said UH1R)
(M walél 9RluR
(8) AAa- driTR
»Yql
1 oy [l Al wsi-udal A yoe © - 20
CIC AT BN 31/3/17| 31/3/18 |Masdl 31/3/17| 31/3/18
3. 3. 3. 3.
858 amd 4,00,000( 5,00,000 |s¥{l-3si- 2,00,000 | 2,50,000
10%l As1 93 | 2,00,000( 2,00,000 |wal-e-d4oil 2,50,000 | 3,00,000
A5l vilg 80,000( 1,50,000 [sMaz 82,000 1,08,000
AL AU 70,000 1,20,000 |=Asi8ll 1,20,000 | 1,00,000
12% <l Re=d 1,00,000( 1,50,000 |2€ls 1,00,000 | 1,60,000
RIS 95,000 1,10,000 |eal&lRL 90,000 | 1,40,000
edlddl 25,000( 30,000 |azl&d 30,000 60,000
ysaaldl eitdl wal 15,000 20,000 |6is [mas 78,000 | 1,38,000
. 3 50,000| 70,000 |»ouGYdl sde w2 35,000| 54,000
oligadl sPian 50,000| 40,000
10,35,000{13,50,000 10,35,000 [13,50,000
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quil-l wledl

ot ay 2016-17 ad 2017-18
3. 3.

(1) Al (¥4l G duwl A
qaeiell -Q g 9. 8,00,000 12,00,000

@) Al 481 (e R AU
ugdll, 59N 82 50% 8.) 94,000 1,53,000

Gusll wledl uell {lA- [Bell oeldi-dl awadl s :
(1) Alg oRIdR

2) AsALl Y U qndr-l R

3) ©[5a2 AU HIAN U qAd-L &R

@) sl S5 opidr (distoui-il sl »Uull)

() AR 2RI (-l 360 Raw owial)

2 o [, Al A wuudl [aotdl urell e ol g 2018 Yl AL 20
HiAe As3 2 oAl ¢

N

(1) dl. 1/4/2018 1L A% A3 2 G- Aas 3. 1,20,000 9.

2 WA 4 daml wil€l Wy [ ua wd
3. 3. 3. 3.

%%%{R'l 12,00,000 6,00,000 2,40,000 2,25,000

CIE)] 9,00,000 5,40,000 2,16,000 1,95,000
e 13,00,000 6,60,000 2,88,000 2,55,000

q 18,00,000 9,60,000 3,00,000 2,85,000

%+ 10,00,000 4,80,000 2,52,000 2,25,000

(3) &4 dALIHL 40% AS3 AARL L 60% GHIR QAL HIR.

(4)  GUIR AR 50% ARl el HBAHL 2 eusl- 50% ollen
HeAMl aya A o,
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(B) AU NE Wl Ul s (1) 1AL 9.

6) uAa wAHL RER Masdl sawR HURs 3. 45,000 Avi-l

AHLG A 69,

N

(M Rl Ysadiel AHARUON s HSAL 2 uRle w2l Ysadi-l

AHARGN 1/2 HIAAL 9.

(8) %+l 2018 Hi Rl % 3. 75,000 Ysadlsd €.

Y ql

Al Ml ul 30 Y 2018 <Al A% YU Adl 281 HA ML 20

ol (. As3 viewwust oAl ¢

A) 1 2la 2018 < A% A 2 6% as 3. 75,000.

B) 2ielzd s wour 4 Wyl 3. 30,000.

(C) sl 2w 1 2018 3. 15,000.

D) el

ot Wy [ 2Alhea 3 of~l
3. 3. 3. 3.

Ass dARL uNR (4,20,000 (4,56,000 |3,63,000

G Qe 3,00,000 [2,40,000 |4,20,000 |3,60,000

wilel 4,80,000 |5,10,000 [7,20,000 |5,40,000

SRS — 1| 60,000 | 66,000| 63,000

GaIR ALl <Rl U4l 50% M ¥ B AL 4y 1 d 8 16
8. o oisl-l 50% WM ofly s o 9. GuR Q- Gauel v
o d % HIA UL A dl 5% d2ld 2MMl a9 ¢ oflo HlsA

ARl 4O dl 2.5% deld Ml 2ud 8.

ARIEIRAA dd % ~URIL YsAd © Adl 30 [Rauui el Yysan 9.

vl vielw © 3 10% Fedl AReRIA dlcsilis <Rl Ysadl u3 8.
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3 wad . 100% <l sdadanl s wissedl 5,000 sHld Gl 15

538, [ Quanmidl Al wlfsdl daqami 2udl 9 -

[ota SRR | oLl

2018 2018
Beulet 3,500 isHl | 4,500 isHl
UHE HIQRAIA 35,000 3. 45,000 3
salsels ua HRIAL &2 50 3. 50 3
HAHA 2 nnag(l 8,000 3. 9,000 3
uda vl 10,500 3. 13,500 3.
qurlell R 3,500 3. 4,500 3.
WolIR 12,000 3. 12,000 3
WIE 3,000 3. 3,600 3
QAR 5,000 3. 5,000 3

Baulerill £ AAS s 10 AsHL 9. YRadwlla 2ielyst ss9 60%,
80% 7 100% <l sidamdizt Ganen-dl usdr-l dal sasels sa
W3d-l dHIz ABdd sl 9.

dqIRl s eldl.

15

AYal

3 sl soud ved (. uRad+ella oize 1A yae © :
wdlx-l auwdl 50% 75% 100%
HdAIHILA 80,000 | 1,20,000 |1,60,000
ug 1Rl 1,00,000 |1,50,000 |2,00,000
Y ICTRRPEN] 40,000 | 60,000 | 80,000
SIRUUAL 1A w3l 50,000 | 65,000 | 84,000
A uAa vl 80,000 | 90,000 |1,12,000
qAIRIAL Y& Al 25,000 | 30,000 | 38,000
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su-l slaul 50% gl s1d 52 9. adHil eud deL 3. 5,00,000
8. AR wAHL A ot s RER WAl 75% wdld sie 20%

af €9,

Bl IR SAML A B F AL BudHl 5% #aldl sAML 2 dl
Syl Qe el agidl wsd ¢ ddl Su-l 60% A 80% &M
wal 3 wsdl.

60% 11 80% <l Gewled Alsaxl uRad+-alla 2ielwusl dUIR S 244

sl ML,

N

4 sl [ A wsi-aRdal A yre © ¢ 15
Lol il 2016-17 | 2017-18 | Brasdl 2016-17| 2017-18
3. 3. 3. 3.
Al 10,00,000 |{12,50,000 | wadl —| 25,000
AWMU A | 2,50,000 | 3,00,000 |2l-A-usin 10,00,000| 9,50,000
Asl-sald uig | 1,52,500 | 1,53,000 | %41 7,50,000| 8,45,000
o5 dln 3,50,000 — (=2l 5,00,000( 3,70,000
RIEAR] 7,50,000 | 6,76,000 | 2alelRl 4,00,000| 3,21,000
5L 2l | 1,50,000 | 1,75,000 [Rs3 2,500 3,000
P —| 40,000
26,52,500 [25,54,000 26,52,500(25,54,000
aylu-l wledl :
(1) Rlaz=s-dl ysaell 3. 1,15,000.
©2) AU Sl Hasdl wlEl sdl % 42 3. 2,50,000 L AL L
sl i {4 ealda Masdl wlel sdl. s 3. 1,00,000, ¥4-0
3. 1,25,000.
(3) 3. 40,000 -l dl ¥=ll wIlel sdl.
(4) ¥l 4R 3. 60,000 -0 sARL HI ARdl 8dl A AH{lA-Hs1
Gux 3. 50,000 -l sARL I ARl sdl.
(B) AL AaAS 3. 1,65,000 <l 530 sl 2 A QRIS
45l 3. 1,000 A1HIA iudd vid Hidl A sd.
G+l sl uell A5 vAs waLs quR 3. (33 dRidlil
ogqloi-l @13l saldl.)
wql
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4 seyql RUIMSAL dl. 31/3/17 27 dl. 31/3/18 <l AL UIsl-494L 15
{12 wHwL ¢

L CIEAR N 31/3/17| 31/3/18 | Masdl 31/3/17| 31/3/18
3. 3. 3. 3.
S5 444 (e3s w8 2,50,000 | 2,35,000
3. 101) 10,00,000 [17,50,000 | esHl=-4 51 10,25,000 | 7,00,000
ALY 2L 7,00,000| 4,50,000 | Wl 2 Uil 3,00,000 | 6,50,000
Wil edlHd —| 50,000 | 2Astell 1,00,000 | 2,50,000
sl 5l vl 3,00,000| 3,75,000 | 215 3,50,000 | 8,75,000
15% <l Re=d —| 5,00,000 | 2aleiRl 4,00,000 | 7,90,000
edlédil 2,25,000| 3,00,000 | Aellgdil 65,000 2,10,000
arlelRl 2,00,000| 90,000 | As3-61-5 3,00,000 | 2,80,000
Al Rl 1,75,000 | 2,50,000 [ wialfis wal 35,000 25,000
$AUAL AL 2,00,000| 2,30,000 | Ré&=AR a2l —| 30,000
@s U §3 25,000 50,000
28,25,000 | 40,45,000 28,25,000 |40,45,000

aylu-l Afedl :
(D ay e™HuA 3. 4,25,000 <l 43d- Ul wIledlHl Ul gl

2 3. 3,50,000 ~{l Yo Bua-l wHl-usid @<l qaRiens Bod
3. 2,50,000 sl d 3. 4,00,000 Hi QAHL 2Ll 1] HAQ
Asiidl A sl 4 UM vid i Yl ASL AsI-sUIA
vild @ UMl 2l 8dl.

(3) A UHdHigl w33 WAL GuAdl s adHid Ssadl
AWKAA 5 1 2 Al UHIRMHL 6l A ANUHL VAL &dl.

(4) oL ad-l 3. 1,80,000 il 59U YsAAML ALl 8dl.

(B) ol Al YRd R Ysdl 20 8d A el R
U2 3. 60,000 YsadMi AL &dl.

6) RA=AA 10% <l d21d 6l8lR WI3AHL VAL Sdl.

GURASd MRl 20813 HsIG-E0L 138 - 3 WHIBL, ASS UlS-
was oL, (%33 awiddlail wdiel @izl saldl.)
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ENGLISH VERSION

Instructions :

answer book.

(1) Write answers of all the questions in main

(2) Right hand side figures show marks of each
question.

(3) Necessary calculation is a part of answer.

1  The following is Balance Sheet of Mahesh Ltd. as 20
on 31/3/2018.
Liabilities Rs. | Assets Rs.
Equity share capital 3,00,000 | Fixed assets 6,00,000
10% Pref. share capital| 1,50,000 | Stock 1,20,000
Reserve and surplus 1,15,000 | Debtors 1,00,000
8% Debentures 2,00,000 | Bills receivable 30,000
Bank overdraft 30,000 [ Cash and bank balance| 50,000
Creditors 1,10,000 | Pre-paid expeses 20,000
Bills payable 20,000 | Preliminary exp. 15,000
Outstanding expenses 10,000

9,35,000 9,35,000

Additional informations :

(D
Rs. 10,80,000.

@)
®3)
Rs. 3,00,000.
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Cost of goods sold Rs. 5,40,000.

Total sales (cash sales are 20% of credit sales)

Net profit (before interest and 50% tax provision)
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(4) Stok on 1/4/2017 Rs. 1,00,000.

From the above information, calculate the following

ratios while calculating debtors ratio, 360 days are to

be taken for the year.

(1) Current ratio
(2) Debtors ratio
(3) Return on capital employed
(4) Net profit ratio
(5) Capital gearing ratio
(6) Debt equity ratio

(on the basis of long term debt)

(7) Liqud ratio

(8) Operating ratio

OR
1  The following are the summarized Balance Sheets of 20
Jayesh Ltd.
Liabilities 31/3/17| 31/3/18]| Assets 31/3/17| 31/3/18
Rs. Rs. Rs. Rs.
Equity share capital | 4,00,000 | 5,00,000| Land-building 2,00,000] 2,50,000
10% Pref share Plant and

capital 2,00,000(2,00,000] machinery 2,50,0001 3,00,000
Profit & loss Ale 80,0001 1,50,000| Furniture 82,0001 1,08,000
General reserve 70,000( 1,20,000| Investments 1,20,000] 1,00,000
12% Debentures 1,00,000 | 1,50,000| Stock 1,00,000 | 1,60,000
Creditors 95,0001 1,10,000| Debtors 90,0001 1,40,000
Bills payable 25,0001 30,000| Bills receivable 30,000 60,000
Unpaid exp. 15,0001 20,000| Cash and Bank 78,000( 1,38,000
Provident fund 50,0001 70,000| Prepaid exp. 35,000 54,000

Underwriting.
commission 50,000 40,000
10,35,000 [13,50,000 10,35,000|13,50,000
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Additional information :
Particulars Year 2016-17 Year 2017-18
Rs. Rs.
(1) Sales (credit sales are
three times of
cash sales) 8,00,000 12,00,000
(2) Net profit (after
interest and tax,
tax rate is 50%) 94,000 1,53,000

From the above information calculate the following

accounting ratios.

(1) Current ratio

(2) Return on capital employed

(3) Return on equity share holders funds

(4) Debt equity ratio (on basis of long term debt)
(5) Debtors ratio (360 days to be taken for the year)

2 From the following information of Ganga Ltd. prepare 20
cash Budget for the three months from April to
June 2018 :
(1) Cash and Bank balance on 1/4/2018 i1s Rs. 1,20,000.

(2) Months |Total sales [Purchases| Wages Overhead
Rs. Rs. Rs. |expnses Rs.

February| 12,00,000 6,00,000 | 2,40,000 2,25,000
March 9,00,000 5,40,000 | 2,16,000 1,95,000
April 13,00,000 6,60,000 |2,88,000 2,55,000
May 18,00,000 9,60,000 | 3,00,000 2,85,000
June 10,00,000 4,80,000 | 2,52,000 2,25,000

(3) Assume 40% of total sales are cash sales and 60% of

credit sales.
RAC-16080001060601 | 10 [ Contd...



50% of credit sales are realised in the month following

sales and the remaining 50% in the next month
The period of credit allowed by suppliers is one (1)

Overhead expenses include Rs. 45,000 per month for

depreciation on fixed assets.

The time lag in payment of overhead expenses is %

month and time lag in payment of wages is one month.

@)

following.
(5)

month.
(6)
(7)
8)

In June 2018 debenture interest of Rs. 75,000 is to be
paid.
OR

2  Prepare a cash budget of Jamuna Ltd. for three months

ended 30th June 2018 based on the following information :

(A) Cash in hand on 1st April 2018 and with bank
Rs. 75,000.

(B) Salary and wages estimated monthly - Rs. 30,000.

(C) Interest payable May 2018 Rs. 15,000.

(D) Estimated

Particulars March April May June

Rs. Rs. Rs. Rs.

Cash sales Actual [4,20,000 [4,56,000| 3,63,000

Credit sales 3,00,000 (2,40,000 |4,20,000 | 3,60,000

Purchases 4,80,000 [5,10,000 |7,20,000 | 5,40,000

Other expenses — | 60,000 | 66,000 63,000

Credit sales are collected 50% in the month in which sales

are made and 50% in the month following. Collection from

credit sales are subject to 5% discount if the payment is

received during the month of sales and 2.5% if payment is

received in the month following.

Creditors are paid either on prompt or 30 days basis. It is

estimated that 10% of creditors are in "prompt category".

RAC-16080001060601
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3  Dhaval Ltd. manufactures 5,000 units of product at 100% 15
capacity. The following information is obtained from the

books of account.

Particulars January February

2018 2018
Production 3,500 units | 4,500 units
Direct materials 35,000 Rs. 45,000 Rs.
Rate of Direct wages per hour 50 Rs. 50 Rs.
Repairs and maintenance 8,000 Rs. 9,000 Rs.
Direct expenses 10,500 Rs. 13,500 Rs.
Consumable stores 3,500 Rs. 4,500 Rs.
Salaries 12,000 Rs. 12,000 Rs.
Inspection 3,000 Rs. 3,600 Rs.
Depreciation 5,000 Rs. 5,000 Rs.

The rate of production per hour is 10 units. You are required
to compute the cost of production and total cost per hour
at 60%, 80% and 100% capacity under the Flexible Budget.

Show your calculations as part of the answer.

OR
3  The flexible Budget of Shree Krunal Patel Ltd. is as 15

under :

Activity level 50% 75% 100%
Direct materials 80,000 |1,20,000 |1,60,000
Direct wages 1,00,000 | 1,50,000 [2,00,000
Direct expenses 40,000 | 60,000 | 80,000
Factory overheads 50,000 | 65,000 | 84,000
Office overheads 80,000 [ 90,000 |1,12,000
Selling overheads 25,000 | 30,000 | 38,000
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At present, company operates at 50% level of production.
At current selling price, the total sales i1s Rs. 5,00,000. All
types of fixed overheads included in semi-variable costs are
incresed by 20%, after 75% of level of production.

It is estimated that if the selling price is reduced by 5%
the company can increase its sales volume and can work
at 60% and 80% level of production.
Prepare a Flexible Budget at 60% and 80% level of
production and find out the profit.

4  Following is the Balance Sheet of Neha Ltd. : 15
Liabilities 2016-17| 2017-18 | Assets 2016-17( 2017-18
Rs. Rs. Rs. Rs.

Share capital |10,00,000 | 12,50,000 | Goodwill — 25,000
General Res. 2,560,000 | 3,00,000 [ Land-building | 10,00,000( 9,50,000
P & L Al 1,62,500 | 1,53,000 [ Machinery 7,50,000] 8,45,000
Bank loan 3,560,000 —| Stock 5,00,000( 3,70,000
Creditors 7,50,000 [ 6,76,000 | Debtors 4,00,000( 3,21,000
Provisions for Cash 2,500 3,000
Taxation 1,50,000 | 1,75,000 [ Bank - 40,000
26,52,500 (25,54,000 26,52,500 [25,54,000

Additional information :

(1) Dividend paid Rs. 1,15,000.

(2) Assets of Sapana Co. are purchased and shares of
Rs. 2,50,000 are issued for this. Following Assets
acquired : Stock Rs. 1,00,000, Machinery Rs. 1,25,000.

(3) New Machinery purchased for Rs. 40,000.

(4) Depreciation writtenoff on Machinery Rs. 60,000 and
land and Building Rs. 50,000.

(5) Provision for taxation Rs. 1,65,000 and loss due to sale
of machinery Rs. 1,000 written off to general reserve.
From the above information prepare Cash Flow
Statement.

(All calculations are to be considered as a part of the
answer.)
OR
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4  The Balance Sheets of Kalpana Ltd. as on 31/3/17 and 15
31/3/18 are as under.
Liabilities 31/3/17| 31/3/18| Assets 31/3/17( 31/3/18
Rs. Rs. Rs. Rs.
Equity shares capital Goodwill 2,50,0001 2,35,000
(Rs. 10 each) 10,00,000[17,50,000 | Land-Building 10,25,0001 7,00,000
General Res. 7,00,000] 4,50,000| Plant and machi. 3,00,000 | 6,50,000
Capital Res. — 50,000 Investments 1,00,0001 2,50,000
P & L Al 3,00,000| 3,75,000| Stock 3,50,0001 8,75,000
15% Deventures —1 5,00,000| Debtors 4,00,0001 7,90,000
Bills payable 2,25,000| 3,00,000| Bills receivable 65,0001 2,10,000
Creditors 2,00,000] 90,000| Bank-Cash 3,00,0001 2,80,000
Proposed dividend | 1,75,000] 2,50,000| Preliminary Exp. 35,000 25,000
Provision for tax 2,00,000| 2,30,000| Deb. discount —| 30,000
Staff pension fund 25,000 50,000
28,25,000 | 40,45,000 28,25,000 |40,45,000

Additional information :

(1)

@)

®3)

(4)
(5)

(6)

Machinery costing Rs. 4,25,000 was purchased during
the year.

Land and Building having original cost of Rs. 3,50,000
(written down value Rs. 2,50,000) was sold for Rs.
4,00,000. Out of profit on sale the capital profit is
transferred to Capital Reserve and the revenue profit
has been credited to Profit and Loss Account.

The campany issued bonus shares to its existing
shareholders by capitalizing the required sum from
general reserve in the proportion of 5 : 2.

Rs. 1,80,000 paid as tax of the last year.

Paid proposed dividend of the last year and also paid
interim dividend of Rs. 60,000.

Debentures were issued at 10% discount.

From the above informations, prepare Cash Flow
Statement as per accounting standard No. 3.

(show necessary working calculations as a part of
answer)
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